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BHAGYASHREE LEASING AND FINANCE LIMITED
ADD Tt Floor, Kumar Capial, 2413, East Streat, Camp Pune MH 411001
Tel. 28350660, 30520868 FAX. 01-20-26353365
CIN: LESSTOPN1S84PLC 138655 | Email 1D taxf@megapolis co in

Date: Juns 29, 2020

To,

BEE Limited

Phiroze Jesjeebhoy Towers
Dalal Strast,

Murnbai - 400 023

Dear Sir,

Pursuant to Regulaion 33 of the SEBI {Lsting Obligations and Disclosure Requirements)
Regulations, 2015 {"Listing Regulations”) and cther apphcable provisions, if any, and. furthar to our
latter dated June 24, !uznmlmﬂplmunﬂmmmmmwmﬂﬂmwtfm:
of the Compary at theit meeting held today at 01:00 p.m. and concluded at %80 p.m.,

ihe Audited Financial Resulls on Standalona basss for the quarter and ?airnrh:rgl:luafd'la! 1@5!1

Accordingly, wi are andicsing harewith the foliowing

g) Audited Standalone Financial Results of the Company for the guarer and year ended March
31, 2020; and

b) Auditors Report issued by MIS. MOS & Co., Statutory Auditors of the Company on the.
Audited Slandalone Financial Resulls of the Company for the Quarter and year ended March
Ay T

The report of Mi5. MDS & Co., Statulory Auditors of the Company, fs with the unmodified opimion with
respect to the Audited Financial Results for the year-ended March 31, 20200

Further, on account of the wmmcwmmml nm

seam-tc:.r::mrc:uumzlmm dated  March 28, : and  Cicular  No.
SERVHO/CFINCMD1/CIRP2020T9 dated May 12, 2020 has exempted  publicabion of
ndvertisEmEnts in NEWSPAPETS, mrﬂqwradundﬁﬂﬂmiﬁﬁmﬂﬂﬂheuﬂm for-all the

pvents scheduled il June 30, 2020, Accordingly, the Extract of the Audited Financial Mhﬁn
quarter and year ended March 31, 2000 will ot be pubiished in any Newspapers by the Company.

Kinly take thie 3bave on yeur record and dssemiate the saime for the inkomiation of Investon

Thanking you,

Yours faithtully,

_ il

Sunil Patel
cmrmlmmm

Encl.: a5 above

Srarrinl wih CamSrsnrsr



MDS &Co. LLP

Chartered Accountant
A201, DK Sundarban, Behind Amancra Mall, Hadapsar, Pume - 411 028

Ph.mMo, @ 499 8283 77T 347 | Email : suchitlova@mdsiip.in | dhreva.doshif@maslipain

Independent Auditor’s Report
To the Board of
Bhagvashree Leasing & Finance Limited
Report on the Audit of the Standalone Financial Results
We have audited the standalone financial results of Bhagyashree Leasing & Finance

Limited {“the Company™), which comprise the balance sheet as at 315t March 2020, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended
(*Listing Regulations’).
In our opinion and to the best of our information and according 1o the explanations given to us,
the aforesaid standalone financial results:

a) Are presented in accordance with the requirements of Regulation 33 of the Listing

Fegulation in this regard and.

b} give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India. of
the state ol allairs of the Company as al March 31, 2020, and prohitloss, changes in
equity and 15 cash flows for the vear ended on that date.

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (5As) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial resulis section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountanis of India together with the ethical requirements that
are relevant to our andit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Results

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of
the Companies Act. 2013 (“the Act™) with respect to the preparation and presentation of these
standalone financial results that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for sateguarding the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results that give a true and fair view and are free from material
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MDS &Co. LLP

Chartered Accountant
A201, DK Sundarban, Behind Amancra Mall, Hadapsar, Pume - 411 028

Ph.mMo, @ 499 8283 77T 347 | Email : suchitlova@mdsiip.in | dhreva.doshif@maslipain

misstatement, whether due to fraud or error.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement. whether due to fraud or error. and to issue an auditor’s
report that includes our opinion,

Reasonable assurance is a high level of assurance, but is not a guarantee that an andit conducted
in accordance with 5As will always detect a material  misstatement when it exisls,
Misstatements can arise from frawd or error and are considered material i, individually or in
the aggregate. they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

As part of an audit in sccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audi,

We also:

* ldentify and assess the risks of material misstatement of the financial resulis, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriste to provide a basis for our opinion. The risk of not
detecting a material misstatement résulling from fraud is higher than for one resulting from
error, a5 fraud mav invaolve collusion, forgery. intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of intermal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal tfinancial controls system in place and the operating effectiveness of such
contrals.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriatencss ol management’s wse ol the going concern basis of
accounting and, based on the audit evidence obained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, o modily our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor”s report. However, future events or conditions
may cause the Company o cease to continue as a going conceri.

= Evaluate the overall presentation, structure and content of the financial results. including the
disclosures, and whether the financial results represent the underlyving transactions and events
in 8 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any signiticant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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MDS &Co. LLP

Chartered Accountant
A201, DK Sundarban, Behind Amanora Mall, Hadapsar, Pune - 411 028

Ph.Mo, @ 499 8883 77T 347 | Email : suchitlova@mdsiip.in | dhreva.doshif@maslipin

Other Matters:
The Standalone financial results include the results for he quarter ended 31* March 2020 being
the balancing figures in respect of full financial vear and the published unaudited vear to date

figures up to third gquarter of the current financial vear which arc subject to limited review by
L%,

For MDS& Co
F.R.NO: 100 TRWY
Chartered Accountants

Qaps

CA Dhruva Doshi
Partner

Membership No.: 164482
Place : Pune

Date:

UDIN No.: 20164482AAAABH2079

o wwwmdsiipin Our Branches
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Dhada: H.06. 2020

DAN: 0 9Tl 6



